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(d) If the articles of incorporation as originally filed do not con-
tain the provision authorized by subsection (a) they may be amended
to contain such provision if authorized by an affirmative vote of the
holders of all outstanding shares, whether or not entitled to vote.
(e) Each certificate of shares in any corporation whose articles
of incorporation authorize dissolution as permitted by this section shall
set forth on the back of the certificate the text of any such provision or,
if by reason of its length it is impracticable to reproduce the text there-
of, then a clear reference to the existence and purport of such pro-
vision.
SECTION 12.15. Dissolution Pursuant to Court Order.
The courts of this State shall have full power to decree the dis-
solution of, and to liquidate the assets and business of, a corporation:
(a) In an action filed by a shareholder, when it is established that:
(1) The directors of the corporation are so divided respecting
the management of the corporation's business and affairs that the
votes required for action by the board of directors cannot be
,obtained and the shareholders are unable to terminate the divi-
'sion, with the consequence that (A) the corporation is suffering
or will suffer irreparable injury, or (B) the business and affairs
of the corporation can no longer be conducted to the advantage
,of the shareholders generally.
(2) The shareholders are so divided that they have failed,
ior a period which includes at least two consecutive annual meet-
ing dates, to elect successors to directors whose terms have ex-
pired or would have expired upon the qualification of their suc-
cessors.
(3) The shareholders are so divided respecting the manage-
ment of the business and affairs of the corporation that (A) the
-corporation is suffering or will suffer irreparable injury, or (B)
the business and affairs of the corporation can no longer be con-
ducted to the advantage of the shareholders generally.
(4) The acts of the directors or those in control of the cor-
poration are illegal, fraudulent, or oppressive as to the corpora-
tion or as to any shareholder.
(5) The corporate assets are being misapplied or wasted.
(6) The petitioning shareholder has a right under a provision
of the articles of incorporation as permitted by Section 12.14
(Dissolution Pursuant to Provision in Articles of Incorporation)


